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DISCLAIMER

This presentation has been prepared by Ceragon Networks Ltd. (“Ceragon” or the “Company”) for informational purposes only. This presentation is proprietary to the Company and may not be reproduced (in
whole or in part) nor summarized, passed, distributed, disseminated and/or copied without the prior written consent by the Company.

Ceragon Networks® and FibeAir® are registered trademarks of Ceragon in the United States and other countries. CERAGON ® is a trademark of Ceragon Networks Ltd., registered in various countries. Other
names mentioned are owned by their respective holders.

This presentation does not constitute a proposal and/or an offer and/or invitation to acquire and/or to be issued shares or any other securities by the Company and/or to engage in any transaction.

This presentation has been prepared to provide summary information to recipient, but It does not, however, purport to present all material information regarding the Company and/or the subject matter
thereof, and it is not a substitute for a thorough review of Ceragon’s public filings with the Securities and Exchange Commission (“SEC”) and the information and documents incorporated by reference from
other documents that we file with the SEC. This presentation does not pretend to present or reflect the full and complete information as published with the SEC, and should be read together with such filings
with the same care. In particular, the Company makes no warranty, representation assurance, or inducement, express or implied, as to adequacy, sufficiency, or freedom from defect of any kind of information
contained herein. This presentation includes a summary of the issues addressed therein, in the context at which they appear, and not the full information that the Company has on those matters.

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995. This presentation contains statements that constitute “forward-looking statements” within the meaning of the Securities
Act of 1933, as amended and the Securities Exchange Act of 1934, as amended, and the safe-harbor provisions of the Private Securities Litigation Reform Act of 1995. Such forward-looking statements are
| based on the current beliefs, expectations and assumptions of Ceragon’s management about Ceragon’s business, financial condition, results of operations, micro and macro market trends and other issues
addressed or reflected therein. Examples of forward-looking statements include: projections of demand, revenues, net income, gross margin, capital expenditures and liquidity, competitive pressures, order
timing, growth prospects, product development, financial resources, cost savings and other financial and market matters. You may identify these and other forward-looking statements by the use of words
such as “may”, “plans”, “anticipates”, “believes”, “estimates”, “targets”, “expects”, “intends”, “potential” or the negative of such terms, or other comparable terminology, although not all forward-looking

statements contain these identifying words.

IM

Although we believe that the projections reflected in such forward-looking statements are based upon reasonable assumptions, we can give no assurance that our expectations will be obtained or that any
deviations therefrom will not be material. Such statements involve risks and uncertainties that may cause future results to differ materially from those anticipated. These risks and uncertainties include, but are
not limited to, the risks relating to the effects of general economic conditions; the effect of the COVID-19 pandemic on the global markets and on the markets in which we operate, including the continued
disruption to our and our customers’, providers’, business partners and contractors’ business and operations which results with an adverse effect on our and our customers’ financial performance created
thereby; the risk of components shortage due to the global shortage in semiconductors, chipsets and other electronic components, which could cause delays in deliveries of our products and delays in the
deployment of wireless communication networks by our customers, slowdowns, increase of supply chain costs, disruption to production lines, loss of creditability and other adverse effects on our Company
and on our industry; the concentration of a significant portion of Ceragon’s expected business in certain countries and particularly in India; failure'to meet our product development timetable; 5G rollout taking
longer or be performed differently than anticipated and such other risks, uncertainties and other factors that could affect our results, as further detailed in Ceragon’s most recent Annual Report on Form 20-F
and in Ceragon’s other filings with the Securities and Exchange Commission.

Such forward-looking statements, including the risks, uncertainties and other factors that could affect our results, represent our views only as of the date they are made and should not be relied upon as
representing our views as of any subsequent date. Such forward-looking statements do not purport to be predictions of future events or results and there can be no assurance that it will prove to be accurate.
Ceragon may elect to update these forward-looking statements at some point in the future but the company specifically disclaims any obligation to do so except as may be required by law.

Ceragon’s public filings are available on the Securities and Exchange Commission’s website at www.sec.gov and may also be obtained from Ceragon’s website at www.ceragon.com.

Ceragon will not be responsible for any consequences resulting from the use of this presentation as well as the reliance upon any opinion or statement contained herein or for any omission.
© Ceragon Networks Ltd. All rights reserved. ’77
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DRIVING TRANSITION FROM 4G to 5G

Ceragon has a LONG, STRONG HISTORY
2020 BROUGHT A MASS OF INNOVATING ON THE TRANSITIONS

EXODUS TO THE ONLINE WORLD « BETWEEN WIRELESS GENS.

Created urgent need for more We grew significantly during the transitions
network capacity from 2G to 3G, and from 3G to 4G

EXTENSIVE WORLDWIDE PRESENCE —
a clear advantage in serving our diverse

e customers as well as adding new ones
N\

Telcos are pushed to N Well positioned to leverage
ACCELERA EIR 5G PLANS WE ARE NOW AT THE CUSP ? the transition and provide
% OF A GLOBAL WIRELESS operators the TECHNOLOGY,
P GEN TRANSITION: : EXPERTISE, & SERVICES
. they need

A key differentiator

IN-HOUSE BUILT CHIPSET:
Higher performance at speeds
of 100GB, lower costs, shorter

e— time to market

ALL THESE BENEFITS POSITION CERAGON TO BE

THE TECHNOLOGY LEADER OF WIRELESS HAULING FOR 5G



REVENUES

DISRUPTION IN THE MARKET DRIVES OUR GROWTH
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COMPANY SNAPSHOT

INNOVATIVE MARKET LEADER
4G & 5G NETWORK ENABLER

GLOBAL
COMPANY

Customers who choose based on value
of technology select Ceragon
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OUR WIRELESS HAULING SPECIALTY
A KEY DIFFERENTIATOR & A CRITICAL TECHNOLOGY FOR 4G & 5G NETWORKS

WIRELESS HAULING — AN ALTERNATIVE TO FIBER DEPLOYMENT
AN ESSENTIAL PART OF ANY NETWORK EVOLUTION FOR FASTER AND MORE COST-EFFECTIVE DEPLOYMENTS

Connects approximately 45% of all cell sites globally (current & forecast)







5G ADOPTION
{IN MILLIONS)
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THE 5G MARKET IS ACCELERATING

CULTURE SHIFT IS CREATING URGENT NEED FOR NETWORK AND TECHNOLOGY CAPACITY
rkets

5G will create new revenue streams via new service offerings & additional targé’c
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5G to drive growth
in number of connections

GROWTH OF 5G WORLDWIDE®

5G COVERAGE
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Combined with
significant growth in traffic
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5G IS NETWORKS & SERVICES DISRUPTION
WHILE CREATING NETWORK CHALLENGES OF A DIFFERENT SCALE THAN 4G
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CHIPSET

UNIQUE MULTICORE TECHNOLOGY
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TECHNOLOGY
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(1) Skylight Research from 2020
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BUILT ON VERTICAL INTEGRATION

SYSTEMS SOFTWARE

PIONEERING OPEN NETWORKS

BEST-FIT FOR
IN THE HAULING DOMAIN

OUTDOOR NETWORK SOLUTIONS

FAST DEPLOYMENT | SIMPLE SITE ACQUISITION
ENABLER FOR NETWORK DENSIFICATION
LOWEST TCO | FAST TIME TO REVENUE

FAST NETWORK ROLLOUT
SIMPLER NETWORK EVOLUTION
NO VENDOR LOCK-IN

LOW TOTAL NETWORK INVESTMENT
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HIGHEST INDUSTRY
RADIO CAPACITY AT ANY SPECTRUM

UNIQUE VALUE:
BUILT ON VERTICAL INTEGRATION

OPEN SOFTWARE

CAPACITY

100Gbps

<1Gbps

6GHz 80GHz 200GHz

« Any network hauling scenario
« Any network capacity
« Low latency, compact nodes

Eliminate dependency on fiber
Save time and money

RAN DEFINED NETWORKING
j:] (Network Orchestrator)
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DISAGGREGATED WIRELESS HAULING PLATFORM

Radio | Networking Software | Networking Hardware

- Low total network investment « Faster time to market for new 5G
- Fast network rollout services
- Simple network slicing

Open network approach adopted

by major Tier 1 operators BTN SRR
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460+ OPERATORS GLOBALLY
ABLE TO CAPITALIZE ON WORLDWIDE 5G TRENDS

S

HKPLORNE&ET

Digicel

)

\:_-? oﬁc@m“
abitel =Zere/

/% 1/
~.s  Claro-
CenturyLink~

|

cellnex

elisa> proddimus eurcna

o @ @ 9 airtel

Jieasesil
I
e v ma,
555D E oy

S ke e CoRRECinn _—"
9 airtel  QCFLL o 1125

mauritius

telecom smartfren.




14

LEADS CERAGON TO LEADERSHIP POSITION AND FUTURE GROWTH
‘BEST-OF-BREED’ LEADERSHIP THROUGH UNIQUE VERTICAL INTEGRATION
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Increasing Market Size
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STRONG START TO 2021

OVERALL BUSINESS RETURNED TO MORE NORMAL RUN RATES IN Q1

$80 40%
$70 35%
* Revenues varied from region to region and were $60 30%
generally in line with the effect that COVID has had on - =
local business operations and network build-out plans
$40 20%
» Strong revenues across most regions, strongest in
India with continued ongoing deliveries for Bharti 330 &
* Strong bookings and new 5G design wins across 520 2058
several geographies provide strong foundation for K o
2021 and beyond
SO 0%
Q4/19 Q1/20 Q2/20 Q3/20 Q4/20 Q1/21
I Revenues —@— Gross margin
y /
(1) Cash includes cash equivalents and restricted cash. Source: Company. fjli'ng’s. ' P
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GROSS MARGIN EXPANSION OPPORTUNITY

CERAGON SEES A PATH TO RETURNING TO HISTORICAL GROSS MARGIN LEVELS
AS THE COVID-19 PANDEMIC SUBSIDES
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POSITIVE TRENDS IN CASH POSITION AND GEOGRAPHIC MIX

POSITIVE TRENDS Q2 2020 - Q1 2021
IN CASH BALANCE (S Millions) GEOGRAPHIC REVENUE MIX

Africa
10% Latin America
\ 17%

FINANCIAL METRICS

Revenue $69.2 $73.0 $72.2 $71.3 $55.9 $62.4 $70.6 $74.0 $68.3

Cash® $29.8 $29.0 $20.5 $23.9 $44.1 $35.2 $29.2 $27.1 $33.0
Debt $0.0 $8.9 $17.4 $14.6 $32.9 $19.7 $17.9 $6.0 $12.0
Net Cash $29.8 $20.1 $3.1 $9.3 $11.2 $15.5 $11.3 $21.1 $21.0

North America N

Shareholder

. . 54% 53% 54% 55% 52% 54% 55% 54% 50% 15%
Equity Ratio

./"
(1) Cash includes cash equivalents and restricted cash. Source: Con.?agny filings.
y 4
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DRIVING TRANSITION FROM 4G to 5G

Ceragon has a LONG, STRONG HISTORY
2020 BROUGHT A MASS OF INNOVATING ON THE TRANSITIONS

EXODUS TO THE ONLINE WORLD « BETWEEN WIRELESS GENS.

Created urgent need for more We grew significantly during the transitions
network capacity from 2G to 3G, and from 3G to 4G

EXTENSIVE WORLDWIDE PRESENCE —
a clear advantage in serving our diverse

e customers as well as adding new ones
N\

Telcos are pushed to N Well positioned to leverage
ACCELERA EIR 5G PLANS WE ARE NOW AT THE CUSP ? the transition and provide
% OF A GLOBAL WIRELESS operators the TECHNOLOGY,
P GEN TRANSITION: : EXPERTISE, & SERVICES
. they need

A key differentiator

IN-HOUSE BUILT CHIPSET:
Higher performance at speeds
of 100GB, lower costs, shorter

e— time to market

ALL THESE BENEFITS POSITION CERAGON TO BE

THE TECHNOLOGY LEADER OF WIRELESS HAULING FOR 5G






